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Call Participants

Craig Peters Jennifer Leyden Paul Hennessy Rik Powell
Chief Executive Officer Chief Financial Officer Chief Executive Officer Chief Financial Officer
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Transaction Highlights

* Transformational merger of equals creates a premier visual
content company well-positioned to meet the evolving needs
of customers across creative, media, and advertising industries

* Combined company delivers a comprehensive offering to
address diverse customer needs, greater capacity to invest in
innovative content creation, expanded event coverage, and
customer facing technologies and capabilities

* Immediate deleveraging with robust cash generation to further
strengthen an already durable financial profile driving L N

accelerated debt reduction and shareholder value creation

* Significant synergies of ~$175" million in annual cost savings
projected by year three with approximately two-thirds !
expected to be achieved within twelve to twenty-four months i 2159733284, Andreas Rentz
of close

* Expected to be accretive to earnings and cash flow beginning
in year 2

gettyimages' shutterstuck 1 Reprezent the mid-pgintaf 5150 milfion & 5200 milfon inestimasted annusl cost nmerses




Transaction Summary

Transaction Structure

Governance & Leadership

Financial Impact

Timing, Approvals

Required & Other items
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Shutterstock sharehalders at close * can elect to receive either 1} $28.84870 of cash per Shutterstock share, 21 13.67237 Getty Images shares per
Shutterstock share, or 3} mixed consideration of .17 new Getty Images shares plus $9.50 cash for each Shutterstock share |*the mixed consideration”}
Shutterstock shareholder elections at close are subject to proration to ensure that the aggregate consideration payable by Getty Images conzist of $2.5010n
cash per Shutterstock share as of immediately before close and .17 shares of Getty Images stock per Shutterstock share as of immediately before close
Based on the common shares outstanding as of the signing date, the aggregate consideration” payable by Getty Images would consist of 5331 million in
cash and 31%.4 million shares of Getty Images stock. These figures do not indude the impact of unvested Shutterstock equityholders as of the signing date
and do not assume any vesting of currenthy-unvested Shutterstodk equity holdings between signing and close

Getty Images and Shutterstock shareholders will own 54.7%6 and 45.3% of the combined company, respectively

The combined company to be named Getty Images Holdings. Inc. will trade under the NYSE ticker symbol “GETY”

Pro-forma combined market capitalization of over $2.2 billion and enterprise value of approximately $3.7 billion based on January &, 2025 closing prices

Mark Getty will serve as Chairman of the Board and Craig Peters will serve as CEC of the combined company
Upan clozing, the combined company’s Board of Directors will be comprized of 11 members, consisting of the CEO, six directors from Getty Images, and
four directors from Shutterstodk, including Paul Hennessy

Immediate deleveraging and greater cash flow generation

Estimated annual cost synergies of between $150 millisn and $200 million expected to be achieved within the first three years, with approximately two-
thirds achievable within twelve to twenty-four months of close

Meaningfully increases public float improving capital markets positioning

Unanimously approved by Board of Directors of both companies
Subject to Getty Images and Shutterstock stockholder approvals, regulatory approvals, and satisfaction of other customary closing conditions

1) Shutbersbock squitvhalders with unvesied RSU and FSU grants at claze will only be = igible toneceive the mived conzideration nated sbowe upan westing with sopect bo such grants. Shutterstod
aption halders will have fieir options and stike prices sdjusted by & ratio squal ta fhe sum of ) 917 and (6) $9_50 dividad by the 10-day sverape clazing stack price of Cetty Images camman stack far
the period ending twa (2) businez: 5 & quated an NYSE 2] Equity te atmentwill taks into account any emplayment cntracts in place at the cloze of fhe tramacfon 3) Azpregate
cazh and share amaunts are estimates and are subjact ta change betwe on zigning and claze.




Strategic Benefits

Complementary Portfolios Investment in Innovation & Growth

Facilitates greater investment in
innovative content creation, expanded
event coverage, and customer-facing
technologies and capabilities such as

search, 3D imagery and generative Al

Expanded Opportunities for

Content Creators

Provides contributors substantially
greater opportunities across products
and content types to reach more than

1.4 million annual subscribers' and

customers in over 200 countries

gettyimages' shutterstauck 1)dncludez Getty dmages Annual zubs ariberz pluz Shuthershock Subscribers which are defined a2 customerz who purchazed one or mare of their monthly recuiring produc for a confnu ous perind of at least

threemonths.




Estimated Cost Synergies to Drive Annual Savings of $150M - $200M

Meaningful opportunity for
synergies across SG&A and
Capex

Content and Product Optimization
Consolidation of IT Systems

Streamlined Operating Model

Approximately 2/3 of estimated cost synergies expected
to be achievable within 12 - 24 months of close

gettyimages shutterste.ck

Estimated $75M - $100M in cash costs-to-achieve, largely within the
first year




Well Positioned to Capitalize on Al Opportunities

Getty Images and Shutterstock Pre Shot Libraries + Generative Al Technology combine to create broader tools
for content creation, with further opportunities for monetization

Building on the millions of images in the
combined pre-shot library, our Al tools open
up opportunities for brands and marketers
to elevate their creativity and expand
efficiencies throughout the creative process

Opportunity to invest in and distribute Al
across an expanded customer base

Further opportunities for creators to reach
customers around the world
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Compelling Financial Profile: Combined Pro-Forma 2024 View'

Revenue:
$1,979 million - $1,993 million,

with ~46% subscription revenue?

Pro-Forma

Combined Market Cap®.
$2.2 billion

Pre-Synergy
Adjusted EBITDA:
$569 million - $574 million,
~29% Adjusted EBITDA margins

Pre-Synergy
Adjusted EBITDA less Capex:
$461 million - $466 million

Post-Synergy
Adjusted EBITDA:
$724 million - $729% million,
~37% Adjusted EBITDA margins

Pre-Synergy
Net Leverage*:

~3.0x

1 2074 pro-farma finandal infarmation = bazed an the 2024 mudance provided by Getty Images and Shutiestock on 1177/2024 and 1072972024, s spactvaly. The Shutterstock 2024 puidance iz sdjusted to

reflect a pro-forma full-year ownership of Envatoas detailed by Shutherstock management.
2 % Subseription revenus basad an 2023 and 2024 YTD Annual Subscdption Revenues %

gettyimages shutterstock o L 0 e e st Jamany & 2075
4 Met leveraze valies am baced an Q3 2024 delbt and cach balances incremental tranc acfon related debt and pre-cynernzy combined pro-forma 2024 EBITDA.




Compelling Financial Profile: Inmediate Deleveraging at Close'

Strengthened balance sheet Net leve rage1

with greater cash flow and
enhanced flexibility

4.2%

v"  Accelerate debt repayment

v"  Reduce borrowing costs

v"  Invest in new initiatives

v Create value for shareholders Standalone Pro-Forma Pro-Forma
Getty Images at close with Synergies
get‘lyimages' shuttersteck: 1 Net leverage values are bosed on 03 2024 debt and cash balances. Proformanet leverage at dose assumes: 1} the cash consider ation & financed through debt and 2| the Shut terstack

2024 Adjusted EBITDA is adjusted to reflect a full-pear ownership of Envato. Pro-format net leverage incorporates the benefit from the midpoint of the run rate synergies sutlined on the 12
shide #11




Creating a Premier Visual Content Company

Compelling Strategic Rationale l Strong Financial Profile ‘

Capital Allocation Strategy to Drive
Value Creation

v Comprehensive product offering to satisfy
diverse customer needs

v Greater capacity to invest in innovation and
growth

v Expanded opportunities for content creators

gettyimages' shutterstuck

v $2.2 billion pro forma market capitalization?

v $2 billion revenue with ~46% subscription
revenue®

v 29% Adjusted EBITDA margin (pre synergies)

v $150 million-$200 million in targeted annual
cost synergies will drive margin expansion

1 Bazed on chaging chare prices as of January & 2025
2 % Subscrigtion revenus bazed on 2023 and 2024YTD Annual Subsciption Revenue %

v" Accelerated deleveraging enhanced by cost
synergies

v Reduced borrowing costs expands cash flow

v" Additional flexibility to create shareholder
value

v Increased capacity to invest in new initiatives
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Pro-Forma KPIs for Combined Company?
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Summary 2024 Pro-Forma Financial Overview”

2024 Full Year Growth Rates
Low Mid High Low Mid High
Getty Images 934 938 943 19% 2% 27%
Revenue Shutterstock pro-forma for full-year Envato ownership 1045 1048 1050 19.5% 19.8% 20.15%
Combined §1979 41,986 $1.993 105% 109% 11.7%
% of Revenue
Getty Images 292 293 254 I13% 312% %
Shutterstock pro-forma for full-year Envato ownership 277 279 280 245% 25.8% 28.7%
Adjusted Combined 549 572 574 288% 288% 2.0%
EBMDA
SGEA run rate Synergies 155 155 155
Combined pro-forma with synergies §724 $727 $729 1646% 285% 25.6%
Getty Images 59 59 59 43% 4% 4.7%
Shutterstock 49 a9 49 a47% 47% 47%
Combined 108 108 108 55% 5.8% 5.8%
Capex
Capexrun rate synergies 20 20 1]
Combined pro-forma with synergies $a8 $88 88 a4% a.4% a4%
Adjusted Getty Images 233 234 235 250% 249% a1
EBmDa  Shutterstock 228 230 231 T18% 219% 22.0%
less  Combined 461 464 466 233% 233% 3.4%
Capex  Combined pro-forma with synergies $636 $639 $641 321% 222% 2.2%
Getty Images standalone pro-forma net leverage 4.2 4 4.2
Met
Combined pro-forma net leverage pre-synergies 3.0u 30x 3.0x
Leverage p EE pre-synerg
Combined pro-forma net leverage with runrate synergies 2.4x 24x 2.4x

gettyimages shutterste.ck 16

facta
annual mst synergies of 515000-52300M.




lllustrative Pro Forma Debt Profile’

(in USD millions)
As of 9/30/2024

Getty Images Shutterstock Transaction Combined
Term Loans $ 1,049 5 124 ] - $ 1,174
Senior Unsecured Notes 300 - - 300
Revolving Credit Facility*® - 155 - 155
Financing of Cash Consideration? - - 33 331
Total Debt 1,349 279 331 1,960
Cash 110 131 - 241
Net Debt 1,240 148 331 1,718
Net Leverage® 4.2% 0.5x 3.0x
Net Leverage with Synergies 2.4x

Sources Campany fiings
1 Exchudes tmnzaction sxpenzes
2 Financing of Cash Consideration iz based an the comman shaees qutstanding &z of the signing date. This figure do=s nat reflect the impact ofunvested Thuttershodk squityhalders ac of the signing date
and da ot aume any vesfing of cursnth-unves ted Shutier bock equity holding: betwesn sizning and claze
3 Met leverage iz baced on fhe combined 2024 Adpsted EBITDA muidance mid-point for Getty Images and Shutientock. Shutterstods guidance iz sdjusted to mfiect pro-forma full-year ownershio of
Erwata,
1 . - 4 Az of September 30
gettyimages shutterstuck .. Zimabe

Getty Images had 3150 million available theough itz Revalving Credit Facility. which remained undrawn
Thuthershock hiad & remaining borrowing capscity of 374 millian, net of standby lbethers of cradit
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