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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On February 27, 2020, Shutterstock, Inc. announced that Lisa Nadler, the Company’s Chief Human Resources Officer, would depart the Company, with
an effective departure date to be no later than March 27, 2020. Upon execution of a separation agreement containing a general release, as well as customary
covenants and acknowledgments, Ms. Nadler will receive benefits that are substantially as set forth in her employment agreement, except that Ms. Nadler will
not be eligible for a pro-rated bonus for fiscal 2020 and her separation agreement will provide for the accelerated vesting of restricted stock units scheduled to
vest on April 1, 2021.

Item 9.01

Financial Statements and Exhibits.

(d) Exhibits.
104

2

Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.

EXHIBIT INDEX
Exhibit No.

104

Exhibit Description

Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
SHUTTERSTOCK, INC.

Dated: February 27, 2020

By:

/s/ Heidi Garfield
Heidi Garfield
VP, General Counsel and Corporate Secretary
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