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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

On November 4, 2014, Shutterstock, Inc. (the “Company”) announced that James Chou, its Chief Technology Officer, will be leaving the Company

at year-end. The Company has commenced a search for a new Chief Technology Officer to replace Mr. Chou, who has informed the Company of his intent to
remain at the Company as needed for a transition period. During this period, Mr. Chou will continue as an employee of the Company, will carry out all duties
and responsibilities of his position with the Company and will facilitate an orderly transition of his duties and responsibilities to a successor to be identified
by the Company. During this transition period, Mr. Chou will continue to receive his current salary and benefits. It is currently expected that the terms and
conditions of Mr. Chou’s departure will be governed by his Severance and Change in Control Agreement dated September 24, 2012, which was filed with the
SEC on September 27, 2012.
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