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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers

On July 11, 2016, Anshu Aggarwal, Chief Technology Officer of Shutterstock, Inc. (the “Company™), notified the Company of his decision to resign
from his position, effective July 29, 2016, to spend more time with his family. The Company has commenced an external search for a Chief Technology
Officer to succeed Mr. Aggarwal.
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