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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers

(b) On December 13, 2016, Jeffrey Lieberman, a director of Shutterstock, Inc. (the "Company"), notified the Company that he would resign from the
Company's Board of Directors effective immediately. Mr. Lieberman’s decision to resign did not involve any disagreement with the Company, the Company's
management or the Board of Directors.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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SHUTTERSTOCK, INC.

Dated: December 14, 2016 By: /s/ Steven Berns

Steven Berns
Chief Financial Officer



