
 

 
UNITED
STATES

SECURITIES
AND EXCHANGE COMMISSION 
Washington,
D.C. 20549

 
 

 
FORM 8-K 

 
 

 
CURRENT REPORT

Pursuant to Section 13 or 15(d) of
the
Securities Exchange Act of 1934

 
Date of Report (Date of
earliest event reported): June 10, 2025 

 

 
Shutterstock, Inc.

 

(Exact name of registrant as specified in its
charter) 
 

 
Delaware   001-35669   80-0812659

(State
or other jurisdiction
of incorporation)

  (Commission
File Number)   (IRS
Employer
Identification
No.)

 
350 Fifth Avenue, 20th Floor

New York, NY 10118
(Address
of principal executive offices, including zip code)

 
(646) 710-3417

 
(Registrant’s
telephone number, including area code)

 
Not
applicable

(Former
name, former address and former fiscal year, if changed since last report)
 

Check
the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the
following provisions:

 
☐ Written
communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
   
☐ Soliciting
material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
   
☐ Pre-commencement
communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
   
☐ Pre-commencement
communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 
Securities registered pursuant to Section
12(b) of the Act:

 
Class   Trading symbol   Name of each exchange on which registered

Common Stock, $0.01 par value per share   SSTK   New York Stock Exchange
  

Indicate
by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405
of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

 
☐ Emerging growth company

 
☐ If
an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying
with

any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.
 
 

 

 



 

 
Item 5.07
Submission of Matters to a Vote of Security Holders.
 

On
 June 10, 2025, Shutterstock, Inc. (the “Company”) held a Special Meeting of Stockholders (the “Special Meeting”)
 in connection with the
proposed merger with Getty Images Holdings, Inc. (“Getty Images”), as disclosed in the Company’s
 definitive proxy statement filed with the U.S.
Securities and Exchange Commission on April 30, 2025. As of April 25, 2025, the record
date for the Special Meeting, there were a total of 35,253,704
shares of the Company’s common stock outstanding and entitled to
 vote at the Special Meeting. At the Special Meeting, 29,042,713 shares of the
Company’s common stock were represented in person
or by proxy, and therefore a quorum was present.

 
Described
below are the matters voted upon at the Special Meeting and the voting results.
 
Proposal
One – The Merger Proposal
 
At
the Special Meeting, the Company’s stockholders approved the proposal to adopt the Agreement and Plan of Merger, dated as of January
6, 2025

(as may be amended from time to time) by and among the Company, Grammy HoldCo, Inc., Grammy Merger Sub One, Inc., Getty Images,
Grammy
Merger Sub 2, Inc. and Grammy Merger Sub 3, LLC (the “Merger Agreement”). The votes cast were as follows:

 
For   Against   Abstain   Broker
Non-Votes

28,849,499   112,327   80,887   –
 
Proposal
Two - Non-Binding Compensation Proposal
 
At
the Special Meeting, the Company’s stockholders approved, on an advisory (non-binding) basis, the compensation that may be paid
or become

payable to the Company's named executive officers that is based on or otherwise related to the transactions contemplated by
the Merger Agreement. The
votes cast were as follows:

 
For   Against   Abstain   Broker
Non-Votes

25,326,142   3,600,162   116,409   –
 
Because
there were sufficient votes to approve the Merger Proposal, no proposal to adjourn the Special Meeting was made.
 
Completion
of the merger remains subject to the satisfaction of the customary closing conditions, including the receipt of certain regulatory approvals.
 

Item 8.01
Other Events.
 

On
June 10, 2025, the Company issued a press release announcing the results of the Special Meeting. A copy of that press release is attached
as
Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
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Forward-Looking
Statements
 
The
 statements in this current report on Form 8-K include forward-looking statements concerning Getty Images, Shutterstock, the proposed

transactions and other matters. All statements, other than historical facts, are forward-looking statements. Forward-looking statements
may discuss goals,
intentions and expectations as to future plans, trends, events, results of operations or financial condition, financings
or otherwise, based on current beliefs
and involve numerous risks and uncertainties that could cause actual results to differ materially
from expectations. Forward-looking statements speak only
as of the date they are made or as of the dates indicated in the statements
and should not be relied upon as predictions of future events, as there can be no
assurance that the events or circumstances reflected
in these statements will be achieved or will occur or the timing thereof. Forward-looking statements
can often, but not always, be identified
 by the use of forward-looking terminology including “believes,” “expects,” “may,” “will,”
 “should,” “could,”
“might,” “seeks,” “intends,” “plans,” “pro
forma,” “estimates,” “anticipates,” “designed,” or the negative of these words and phrases,
other variations of
these words and phrases or comparable terminology, but not all forward-looking statements include such identifying
words. Forward-looking statements are
based upon current plans, estimates and expectations that are subject to risks, uncertainties and
 assumptions. Should one or more of these risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual
results may vary. The forward-looking statements in this current report
on Form 8-K relate to, among other things, obtaining applicable
 regulatory approvals for the proposed transactions on a timely basis or otherwise,
satisfying other closing conditions to the proposed
transactions, on a timely basis or otherwise, the expected tax treatment of the proposed transactions, the
expected timing of the proposed
transactions, and the integration of the businesses and the expected benefits, cost savings, accretion, synergies and growth
to result
therefrom. Important factors that could cause actual results to differ materially from the forward-looking statements include, among
other things:
failure to obtain applicable regulatory approvals in a timely manner or otherwise; interloper risk; failure to satisfy
 other closing conditions to the
transactions or to complete the transactions on anticipated terms and timing (or at all); negative effects
of the announcement of the transactions on the
ability of Shutterstock or Getty Images to retain and hire key personnel and maintain
relationships with customers, suppliers and others who Shutterstock or
Getty Images does business, or on Shutterstock or Getty Images’
operating results and business generally; risks that the businesses will not be integrated
successfully or that the combined company
will not realize expected benefits, cost savings, accretion, synergies and/or growth, as expected (or at all), or
that such benefits
may take longer to realize or may be more costly to achieve than expected; the risk that disruptions from the transactions will harm
business plans and operations; risks relating to unanticipated costs of integration; significant transaction and/or integration costs,
 or difficulties in
connection with the transactions and/or unknown or inestimable liabilities; restrictions during the pendency of the
transactions that may impact the ability
to pursue certain business opportunities or strategic transactions; potential litigation associated
 with the transactions; the potential impact of the
announcement or consummation of the transactions on Getty Images’, Shutterstock’s
or the combined company’s relationships with suppliers, customers,
employers and regulators; demand for the combined company’s
products; potential changes in the Getty Images stock price that could negatively impact
the value of the consideration offered to the
Shutterstock stockholders; the occurrence of any event that could give rise to the termination of the proposed
transactions; and Getty
Images’ ability to complete any refinancing of its debt or new debt financing on a timely basis, on favorable terms or at all.
A more
fulsome discussion of the risks related to the proposed transactions is included in the information statement and proxy statement/prospectus
filed with the
SEC by Shutterstock and Getty Images in connection with the proposed transactions. For a discussion of factors that could
cause actual results to differ
materially from those contemplated by forward-looking statements, see the section captioned “Risk
Factors” in each of Getty Images’ and Shutterstock’s
Annual Report on Form 10-K for the fiscal year ended December
31, 2024, subsequent Quarterly Reports on Form 10-Q and other filings with the SEC.
Should one or more of these risks or uncertainties
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those indicated or anticipated
 by such forward looking statements. While the list of factors presented here is, and the list of factors presented in the
information
statement and proxy statement/prospectus filed with the SEC by Shutterstock and Getty Images in connection with the proposed transactions
is
considered representative, no such list should be considered to be a complete statement of all potential risks and uncertainties.
Unlisted factors may present
significant additional obstacles to the realization of forward looking statements. Neither Getty Images
 nor Shutterstock assumes, and each hereby
disclaims, any obligation to update forward-looking statements, except as may be required by
law.

 
Item
9.01 Financial Statements and Exhibits.
 

(d)
Exhibits.
 

99.1   Press Release, dated June 10, 2025
104   Cover
Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.
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EXHIBIT
INDEX

 
Exhibit No.   Exhibit Description
99.1   Press Release, dated June 10, 2025
104   Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document
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SIGNATURE

 
Pursuant
 to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
 the

undersigned hereunto duly authorized.
 

  SHUTTERSTOCK, INC.
     
Dated:
June 10, 2025 By: /s/
Rik Powell
    Rik
Powell
    Chief
Financial Officer
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Shutterstock Receives Stockholder Approval for Proposed
Merger with Getty Images
 
NEW YORK, June 10, 2025 -- Shutterstock, Inc. (NYSE: SSTK) (“Shutterstock”),
a leading global creative platform offering high-quality creative content
for transformative brands, digital media and marketing companies,
today announced that Shutterstock’s stockholders approved the adoption of the merger
agreement between Shutterstock and Getty Images
Holdings, Inc. (NYSE: GETY) (“Getty Images”), with approximately 82% of the issued and
outstanding shares of Shutterstock
common stock voting in favor, at today’s special meeting of Shutterstock stockholders.
 
Stockholder approval marks an important milestone in the process of combining
Shutterstock and Getty Images to create a premier visual content company.
The combined company will be well-positioned to meet the ever-changing
needs of customers through combined investment in content creation, event
coverage, and product and technology innovation.
 
“We are very pleased that our stockholders recognize the compelling
rationale of this transaction and look forward to the successful completion of our
merger with Getty Images,” said Paul Hennessy,
Shutterstock’s Chief Executive Officer. “Our complementary strengths will allow us to better serve
customers while also delivering
exceptional value to our partners, contributors, and stockholders in a fast evolving and competitive environment.”
 
Both parties continue to expect the transaction to close in the second
half of 2025, subject to required regulatory approvals and other customary conditions.
 
The final voting results will be reported on a Form 8-K filed with the
Securities and Exchange Commission.
 
ABOUT SHUTTERSTOCK
Shutterstock, Inc. (NYSE: SSTK) is a leading global creative platform offering
high-quality creative content for transformative brands, digital media and
marketing companies. Fueled by millions of creators around
the world, a growing data engine and a dedication to product innovation, Shutterstock is the
leading global platform for licensing from
the most extensive and diverse collection of high-quality 3D models, videos, music, photographs, vectors and
illustrations. From the world's
largest content marketplace, to breaking news and A-list entertainment editorial access, to all-in-one content editing platform
and studio
production services—all using the latest in innovative technology—Shutterstock offers the most comprehensive selection of
resources to bring
storytelling to life.
 
Learn more at www.shutterstock.com and follow us on LinkedIn, Instagram,
X, Facebook and YouTube.
 



 
 
FORWARD-LOOKING STATEMENTS
The statements in this press release, and any related oral statements,
include forward-looking statements concerning Getty Images, Shutterstock, the
proposed transaction described herein and other matters.
All statements, other than historical facts, are forward-looking statements. Forward-looking
statements may discuss goals, intentions
and expectations as to future plans, trends, events, results of operations or financial condition, financings or
otherwise, based on current
beliefs and involve numerous risks and uncertainties that could cause actual results to differ materially from expectations.
Forward-looking
statements speak only as of the date they are made or as of the dates indicated in the statements and should not be relied upon as
predictions
of future events, as there can be no assurance that the events or circumstances reflected in these statements will be achieved or will
occur or the
timing thereof. Forward-looking statements can often, but not always, be identified by the use of forward-looking terminology
including "believes,"
"expects," "may," "will," "should," "could," "might,"
"seeks," "intends," "plans," "pro forma," "estimates," "anticipates," "designed,"
or the negative of
these words and phrases, other variations of these words and phrases or comparable terminology, but not all forward-looking
statements include such
identifying words. Forward-looking statements are based upon current plans, estimates and expectations that are
subject to risks, uncertainties and
assumptions. Should one or more of these risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual results may vary. The
forward-looking statements in this press release relate to, among other things,
obtaining applicable regulatory approvals for the proposed transaction on a
timely basis or otherwise, satisfying other closing conditions
to the proposed transaction, on a timely basis or otherwise, the expected tax treatment of the
proposed transaction, the expected timing
of the proposed transaction, and the integration of the businesses and the expected benefits, cost savings,
accretion, synergies and growth
to result therefrom. Important factors that could cause actual results to differ materially from the forward-looking
statements include,
among other things: failure to obtain applicable regulatory approvals in a timely manner or otherwise; interloper risk; failure to satisfy
other closing conditions to the transaction or to complete the transaction on anticipated terms and timing (or at all); negative effects
of the announcement of
the transaction on the ability of Shutterstock or Getty Images to retain and hire key personnel and maintain relationships
with customers, suppliers and
others who Shutterstock or Getty Images does business, or on Shutterstock or Getty Images' operating results
and business generally; risks that the
businesses will not be integrated successfully or that the combined company will not realize expected
benefits, cost savings, accretion, synergies and/or
growth, as expected (or at all), or that such benefits may take longer to realize
or may be more costly to achieve than expected; the risk that disruptions
from the transaction will harm business plans and operations;
risks relating to unanticipated costs of integration; significant transaction and/or integration
costs, or difficulties in connection
with the transaction and/or unknown or inestimable liabilities; restrictions during the pendency of the transaction that
may impact the
ability to pursue certain business opportunities or strategic transactions; potential litigation associated with the transaction; the
potential
impact of the announcement or consummation of the transaction on Getty Images', Shutterstock's or the combined company's relationships
with suppliers,
customers, employers and regulators; demand for the combined company's products; potential changes in the Getty Images
stock price that could
negatively impact the value of the consideration offered to the Shutterstock stockholders; the occurrence of any
event that could give rise to the termination
of the proposed transaction; and Getty Images' ability to complete any refinancing of its
debt or new debt financing on a timely basis, on favorable terms or
at all. A more fulsome discussion of the risks related to the proposed
transaction is included in the information statement and proxy statement/prospectus
filed with the SEC by Shutterstock and Getty Images
in connection with the proposed transaction. For a discussion of factors that could cause actual results
to differ materially from those
contemplated by forward-looking statements, see the section captioned "Risk Factors" in each of Getty Images' and
Shutterstock's
Annual Report on Form 10-K for the fiscal year ended December 31, 2024, subsequent Quarterly Reports on Form 10-Q and other filings
with
the SEC. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results
may vary
materially from those indicated or anticipated by such forward looking statements. While the list of factors presented here is,
and the list of factors
presented in the information statement and proxy statement/prospectus filed with the SEC by Shutterstock and Getty
Images in connection with the
proposed transaction is considered representative, no such list should be considered to be a complete statement
of all potential risks and uncertainties.
Unlisted factors may present significant additional obstacles to the realization of forward
looking statements. Neither Getty Images nor Shutterstock
assumes, and each hereby disclaims, any obligation to update forward-looking
statements, except as may be required by law.
 
Investor Contact:
Chris Suh
csuh@shutterstock.com
 
Media Contact:
Lori Rodney
lrodney@shutterstock.com

 


