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New York —May 14, 2012 — Shutterstock, Inc., a global marketplace for imagery, announced today that it has filed a registration
statement on Form S-1 with the Securities and Exchange Commission relating to a proposed initial public offering of its common
stock. The number of shares to be offered and the price range for the offering have not yet been determined.

The bookrunning managers of the proposed transaction will be Morgan Stanley, Deutsche Bank Securities and Jefferies. RBC
Capital Markets, Stifel Nicolaus Weisel and William Blair will be acting as co-managers.

When available, a copy of the prospectus for the above offering can be obtained from Morgan Stanley & Co. LLC, Prospectus
Department, at 180 Varick Street, 2nd Floor, New York, NY 10014, and by phone at (866) 718-1649 or by emailing
prospectus@morganstaniey.com.

A registration statement relating to these securities has been filed with the Securities and Exchange Commission, but has not yet
become effective. These securities may not be sold nor may offers to buy be accepted prior to the time the registration statement
becomes effective. This press release shal not constitute an offer to sell or the solicitation of an offer to buy nor may there be any
sale of these securitiesin any state or jurisdiction in which such an offer, solicitation or sale would be unlawful prior to registration
or qualification under the securities laws of any such state or jurisdiction.

About Shutter stock

Shutterstock is aleading global provider of high-quality licensed photographs, vectors, illustrations and videos to businesses,
marketing agencies and media organizations around the world.

Shutterstock works closely with its growing contributor community of photographers, videographers, illustrators and designers to
curate a global marketplace for royaty-free imagery. Shutterstock adds tens of thousands of rights-cleared images each week,
and with more than 19 million images currently available, the company recently celebrated its 200-millionth image download.

Headquartered in New Y ork City, Shutterstock also owns Bigstock, a value-oriented stock agency that offers both credit and
simple Pay As Y ou Go purchase options.

For more information, please visit http://www.shutterstock.com, and follow Shutterstock on Twitter or on Facebook.
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